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Instead of being in a commanding position, the indus-
trialists have found themselves under a shadow in the new
India. Capitalists of all types and especially the textile
mill-owners have found themselves pilloried. Part of the
criticism is simply Indian reaction to the general world
ferment. Another part is due to the unprecedented growth
of unions and the left-wing movements. But the largest
factor of all is that the ablest of the politicians had
foreseen danger and had made up their minds that India
would not follow the path of the first Asian nation to
go in for industrialisation on a large scale. They had
watched Japan grow in influence with each forward step
of her industry, but they had not failed to note that
internal power had become concentrated in the hands
of a few wealthy families. They had also made up
their minds that when independence was achieved it
would not be allowed to fall into the grasp of an
Indian Zaibatsu.
So the new government has not been kind to big business.
Taxation has been heavy. Dividends have been subjected
to limitation. Labour claims have been given sympathetic
hearing. There have been awkward and unkind inquiries
into private fortunes amassed during the war. Constant-
talk of profit-sharing has spread alarm and dismay. Above
all, the new India has flirted outrageously with the national-
isation temptress. One way and another, the industrialists
have had a sorry return for the sums they lavished on
nourishing the independence movement.
One of the results of the attitude adopted towards industry
has been to imperil the programme for rapid and immense
expansion of industrial production. No money is forth-
coming for the opening of the flood of new industries on
which such high hopes are placed for increasing the
country's prosperity. Those who have capital to invest are
holding back. Their idealism and nationalism are not fervent
enough to induce them to endanger their money until they